
CIN : L01 132W81893PLC000742

The Secretary
The Calcutta Stock Exchange Ltd.
7, Lyons Range,
KOLKATA _ 7OO OO1.

Dear Sir,

Pursuant to Regulation 30(6) read with Schedule III and Regulation 33(3) of Securities and

Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,

2015, we are submitting the followings :

1. Statement of Standalone Audited Financial Results of the Company for the financial
year ended on 3 I "t Mxch,2023 alongwith lndependent Auditors' Report.

2. Statement of Standalone Audited Financial Results of the Company for the quarter

ended on 3l't M arch,2023, alongwith the result for the entire financial year.

The Board has recommended a dividend of Rs.5.00 per Equity Share, for the financial year

ended March, 2023.

The Meeting of the Board of Directors held today commenced at 1:15 p.m. and concluded at

4:00 p.m.

G\-,r-J-
ompany searetafy

ARINDAMROY CHOWDHURY
Membership No.A37602

Encl.: As above.

15-8, HEMANTA BASU SARANI, 3,d FLOOR, KOLKATA - 7OO OO1 INDIA
2210-0540 FAX : 91 -33-221 0 0541 E-mail : info@tonqanitea.com

C

PHONE : 2248-7685,
Website : www.tongan itea.com

TONGANI TEA COTVPANY LII\4ITED

l6nMay,2023

Sub : Outcome of Board Meetinq

Kindly take the same on your record.

Thanking you,

Yours faithfirlly,

FOTTON(;AI{I TEA EO, tTN



LILHA & ASSOCIATES
CHARTERED ACCOUNTANTS
78, Bentin.k Street, Block-8, 2"d Floor, Room No.5IJ, Kolkata-700001;
Contact No. : +91 97 4a337553; I m.ril:

Unmodified 0pinion is exDressed on the Ouarterlv/Annual Financial Results (for comDanies other
than banks) for the Ouarter/Year Ended 3l "t March. 2023

lndeDendent Auditors' ReDort on Last OuartlJtn Ouart€r Standalone Firancial lt for Ouarter Euded 3l'r
March,2023 OllOri2O23 to 31/03/2023) as rvell as rtod ate results of Annual ndalon e Fiflancve, ial

stM 2023 rom A1/0112022 ta m Pursua to
Resulation 33 and 52 of the SEBI Listins Oblisations and Disclosure Requirements) Reprlations.2015. as

amended

To
The Board of Directors
Repoft on the audit ofthe Standalone Financial Results

Opinion
We have audited the quarterly Standalone financial results and annual Standalone financial results of
TONGANI TEA COMPANY LIMITED for the quarter ended 3l" March, 2023 (hom 01/01/2023 to 31/03/2023)
as rvell as year to date results of annual yez[ erded i1" March, 2023 (li"orn 01/0412022 to i ]i03l202i), attached
herewith, being submified by the company pursuant to the requirement of Regulatior il & 52 ofthe SEB1 (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These quarterly Standalone tinancial results as well
as the annual year to dale Standalone financjal results have been prepared on the basis ol the interim financial
stateruents. which are the responsibilitv of the company's management in cornpliance. Our rcsponsibilily is to
express an opinion on these financial results based on our audit of such interim financial statements. which have

been pr"epared in accordance \{'ith the recognition and measurernent pdnciples laid down in Accounting Standard
for lnterim Finarcial Reporting (Ind AS 34)" prescribed, under Section I33 olthe Companies Act, 201i read with
relevant rules issued thercunder; or by the Institute of Chartered Accountants of tndia, as applicable and other
accounling principles generally accepted in India.

Basis of Opinion
We conducted our audit in accordance with the Slandard on Auditing (SAs) specified under section 143(10) ofthe
Co[rpalies Act, 201i, as amended tthe Acf'). Our re-"ponsibilities under those Standards are further described in
the "Auditors' Responsibilities for the Audit of the Standalone Financial Results" section ofour repo(. We arc

independent of the Company in accordance with the Code of Ethics issued by the lnslitute of Chartered
Accountants of lndia together rvith the ethical requirements that are relevant to our audit ofthe financial statements

under the provisions of the Act and the Rules thereunder, and we have fulfilled our ethical lesponsibilities in
accordance with those requirements atd the Code of ethics. We believe that the audit evidence by us is sufficient
and appropriale to Fovide a basis for our opinion-

Management's Responsibilities for the Standalone Financial Results
The Statement has been prepared on the basis of the Standalone Annual Financial Statements. The Board ol
Directors oflhe Company are responsible lor the preparation and presentation olthe Statement that gives a true and
l?rir view olthe Net Proiit and Other Cornprehensive lncome ofthe Company and other financial inlbrrnation in
accordance ivith the applicable accounting standards prescribed under Section 133 ofthe Act read with rclevant
rules issued thereunder and other accounting plinciples generally accepted in India and in compliance rvitlr
Regulation li and 52 ofthe Listing Regulations. This responsibility also includes maintain ofadequate accounlirig
reco:'ds in accordance with the provisions of the Act lor safeguarding of the assets of the Company and tbr'
preventing and detecting liauds and other iffegularities; selection and applicalion of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and the design. implementation and
maintenance of adequate intemai financial co[trols- that were operating elTectively for ensuring the accumcy and
completeness oflhe accoulting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are fi'ee fiorn material misstatement- whether due to fraud or eror.

cs-



ln preparing the statement, the Board of Directors are responsible for assessing the compan)'"s ability ro continue

* u goir]g Joncem. disclosing as applicaute. matters rela:ted to.going.concern ald using the going,-concem basis of

**i",i,i unless the goa.d "ofDir.ctors 
either intends to liquidate the Company or to cease op€ratiol'rs' or has no

realistic alternative but to do so.

The Board of DirectoE are also responsible for overseeing the company's financial reporting process.

Auditors, Responsibilities for the Audit of the standalone Financial Results

Our objectives are to Obtain reasonable assulance about rvhether the Statement as a lvhole is free froll1 matelial

misst#ment, whe ler clue to fraud or enor, ard to issue an autlitors' rcport that includes our opinion'. Reasonable

assumnce is a high level of assurance but is not a guarantee that al] audit conducted in accordance with SAs will

always detect a iaterial misstatement when it exists. Misstatement can arise from fraud or error and are considered

material il individually or in the aggregate, they could reasonably be expected to influence the econotnic decisions

of users taken on the basis ofthe Slatement.

As part of an audit in accordance with sAs. we exercise prolessional judgment and maintain professional

skepticisrn throughoul the audit. We also: -

. Identily and assess the risks of matedal misstatement ofthe Statement, whether due to fraud or error. design

and perlorm audit procedures responsive to those dsks, and obtain audit evidence that is sufficient and

app.opriate to provide a basis fbr our opinion. The risk of not detecting a inatelial misstatement lesulting

i.or" huuO is higher than for one rcsulti.g from eror, as fraud may involve collusion, forgery. intentional

omissions. misrepresentations. ortlle override of intemal control

o Obtain an understanding of intemal control relevant to the audit in order to design audit Procedures that are

appropriate in the circumstances. Under Section 143(3)(i) of the Act, we arc also responsible for expressing

ou, opinion on whether the company has adequate intemal financial control with relerence to financial

statements in place an l the operatitg effectiveness ofsuch controls'

o Evaluate the appropriateness of accounting policies used anct the Ieasonableness ofaccounting estimates and

related disclosures rnade by the Board of Directors.

. Conclude on the appropriateness ofthe Board ofDirectors' use ofthe going concern basis ofaccounting and,

based on the audii evidence obtained, whether a material uncetainty exists related to eYents or conditions

that may cast significant doubt on the Company's abilily to continue as a going concern llrve conclude that

a rnateiial ur""-rtuinty exists. we are required to dra\4 aflention in our auditors' repofi to the related

disclosures in the financial results or, is such disclosures are inadequate, to modily our opirion Our

conclusions are based on the audit evidence obtained up to the date olour auditors' Iepofi. HoweYeI" t'uture

events or conditions may cause the Company to cease to continue as a going concem'

. Evaluate the ovemll presentation, structure and content of the Statement, including the disclosures. and

\a'hether the Statement represents the underlying transactions and events in a manner that achieYes fair

presentation.

We communicate with those charges with govemance regarding, among other matters' the planned scope and

timiflg of the audit and signiticant audit findings, including any significant deficiencies in internal control that we

identifu during our audit.

We also provide those charged with govemance with a statement that we have complied with rclevant ethical

requi.ements regarding indeplndence, and to communicate with them all relationships and other matters that may

leasonabll, be thoughtlo beai on our independence, and where applicable. r'elated safeguards 
cant. pase j

ot>

o

ASS

.'t.



Other Matters

ln our opinion and to the best ol our infonnation and according to the explanatious given to us these qua(eriy

flnancial results as well as the anntLal year to date results:

(i) The resuits are presented in accorciance with the requirements of regulation 33 and 52 of the SEBI (Listing

Obligations and Disclosure Requiren.lents) Regulatiolrs. 2015 in this regatd in compliance with lnd-AS: read

with Circular N0.CIWCITD/CMDn5/2015 dated Noyember 30' 2015 and Circular

No.CIR/CFD/FAC 16212016 {tzted Jnly 5, 2016.

(ii) The Statement includes the results for the quafier ended March 31. 2023 being the balancing figure bet\aeen

the audited figures in respecr ofthe dull financial year ended March 3l " 2023 and the pubiished unaudited year-

to-date figu; up to the third qualter of the current financial year, which rvere subjected to a limited revier'v by

us, as req'uircd under.the Listing Regulations. The:esults give a true and fair vierv ofthe net prolit arld other

financial information for the quader ended 3 1" March. 2023 (from 0 t /01/2023 to 3 I /0ii2023) as uell as year to

date resull ofannual year etdecl i l" Malch. 2023 (lrom 0 1i04l2022 to 3 l/03/2023)'

For LILHA & ASSOCIATES
Chartered Accountants

Firm Registration No. 328627E

d,lt-Kolkata - 7OO 001
16th day of May, 2023
UDIN: 233 1 5421 BGWTIF981 0

LOVKUSH LILHA
{Partner)

Membership No. 375427

rlr Arnn.l Financial Results in -{nnexure-l & I\ tStatemeitt of ,{ffai rs & Cash Flo*

Jt

b s a

Eirrlosed: tl rte



TONGANI TEA COMPANY LIMITED
CIN : L01 132W81893PLC000742

Regd.Office : 158, Hemanta Basu Sarani, 3rd Floor, Kolkata-700001
Phone .2248-7685, 221 0-0540 ; Fax : 91 -33-221 0-0541

E-mail:info@tonganitea.com : Website : www.tonganitea.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH. 2023

os& c

a j-:

r:l

PART I Rupees ln Lakhs
PARTICULARS Quarter Ended Year Ended

3143-2023 31.03-2022 3143-2023 31-03-2022
(Audited) (Unaudited) (Audited) (Audited) (Audiled)

1

2
Revenue from Operations
Other lncome

zt.za
15.69

229.36
18.62

23.79
20.01

777.38
40.85

843.73
32.63

Total lncome (l+2) 42.97 247.98 43.80 818.23 876.36
3 Expenses

(a) Cost of materials consumed (Note 5)
(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods,
Stock-in{rade and Work-in-progress
(d) Employee Benefits Expense
(e) Finance Costs
(0 Depreciation and Amodisation expenses
(g) Other Expenses

(23.83)

97.71
8.81
7.05

51.80

48.73

138.00
33.'13

6.31
21.25

(24.42)

126.38
(7.32)

6.80
50.97

1.03
( 1 0.41)

526.O2
51.90
25.98

207 .25

(13.52)

cz5.cz
29.36
24.80

224.29
Total Expenses 141.54 247.42 152.4'.1 801.77 788.25

4 ProfiV(Loss) before Exceptional ltems and tax
(t+2-3) (98.57) 0.56 (108.61) 16.46 88.11

5 Exceptional items
6 ProfiU(Loss) before tax (4-5) (98.57) 0.56 (108.61) 't6.46 88.1't
7 Tax Expenses

(a) Curent Tax
(b) MAT Credit
(c) Deferred Tax Assets
(d) lncome Tax for earlier years

2.17

(0.24)

'10.08

(1.52)

2.17

(0.24)

10.08

(1.52)

Total Tax Expense 1.93 8.56 '1.93 8.56
8 Net ProfiU(Loss) after tax (6-7) (100.50) 0.56 (117.171 ,t4.53 79.55
I Other Comprehensive lncome/(Lossxnet of tax

(a) ltems that will not be reclassified to profit or loss
- lncome Tax relating to the item that will not be

reclassified to profit or loss
(b) ltems that will be reclassified to profit or loss
- lncome Tax relating lo the item that wili be reclassified to

profll or loss

3.85

(1.00)

2.43

(0.63)

3.85

(1.00)

2.43

(0.63)

Total Other Comprehensive lncome/(Loss) for
the period (net of tax) 2.85 1 .80 2.85 1.80

10 Total Comprehensive lncome/(Loss) for the
period (comprising Profit / (Loss) and other
comprehensive income for the preiod) (8+9)

(e7.65) 0.56 (115.37) 17.38 81.35

't1 Paid up Equity Share Capital
(Face Value of the Share Rs.10/- each)

18.58 18.58 18.58 '18.58

12 Other Equity 'l'185.10 1175.15 1175.'t 5 1185.10 1175.15
13 Earnings Per Share (Weighted)

(of Rs.10/- each)
(a) Basic
(b) Diluted

(54.0s)
(54.09)

0.30
0.30

(63.06
(63 06

7 .82
7.82

42.82
42.82

!i
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Standalone Statement of Assets and Liabilities (Rupees ln Lakhs)

Particulars As at
31t03t2023

As at
31n3t2n22

A ASSETS
(1) Non-Cunent Assets

Property, Plant and Equipment
Capital Work-in-Progress

. Goodwill
Other lntangible Assets
Financial Assets

lnvestments
Loans & Advances
Other Financial Assets

Other Non-Cunent Assets
Sub Total - Non-Current Assets

(2) Cunent Assets
lnventories
Biological Assets
Financial Assets

lnvestrnents
Trade Receivables
Cash and Cash Equivalents
Bank Balances other than above
Loans & Advances

Other FinancialAssets
Current Assets
Sub Total - cu ent Assets

TOTAL - ASSETS
B EOUITY AND LIABILITIES
(1) Equity

Equity Share Capital

Other Eouitv

Reserves and Surplus
Other Reserves

Sub Total - Equity
(2) Liabilities

Non-Current Liabilities
Financial Liabilities
Borrowings
Provisions
Defened Tax Liabilities (Net)
Other Non-Current Liabilities
sub Total - Non-Current Liabilities
Cunent Liabilities
Financial Liabilities

Borrowings

Trade Payables

Other Financial Liabilities
Other Liabilities

Employee Benefit Obligations
Current Tax Liabilities (Net)
Provisions
Sub Total . Current Liabilities

TOTAL - LIABILITIES
TOTAL . EQUITY AND LIABILITIES

Audited Audited

4o2.11

217 .79
215.00

1.28
29.76

705.53

2',t7 .79
218.00

1.28
29.76

1265.94 1172.36

93.06
0.73

68.50
7.24

24.12
1.'12

281.00
11.88

235.16

82.34
0.73

103.00
9.57
7.09
1.12

266.00
7 .03

250.23
722.81 727 .11

,1988.75 1899.47

18.58

1178.50
6.60

18.58

I 168.55
6.60

1203.68 1193.73

201.24
63.52
44.61

0.07

133.97
71.92
43.85

0.07
309.44 249.81

383.51
48.52
17 .25
3.63

20.55
2.17

322.74
38.35
11.35

68.06
10.08

475.63 455.93
785.O7 705.74

1988.75 1899.47

?, c.
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TONGANI TEA COMPANY LIMITED

CIN ! L01132WB1893PLC000742

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH.2023

Forthe

Yearended

31st M.rch 2023

Forthe

Yearended

31st March 2022

A. CASH FLOW FROM OPERATTNG ACTIVITIES :

Net ProfiU(Loss) before tax and extraordinary ilems

Adjustments for :

Depreciation & Amortisation Expenses
(Gain)/Loss on Disposal of Assets
(Gain)/Loss on Disposal of lnvestments
Excess Liabilities Wrtten Back
Miscellaneous lncome
Finance Cost

lnterest Received

Operating Profit before working capital changes

. Adjustnents for:
(lncrease)/Decrease ln Trade Receivable
(lncrease)/Decrease ln lnventories
(lncrease)/Decrease ln lnvestments
(lncrease)/Decrease ln Other Financial Assets
(lncrease)/Decrease ln Other Cunent Assels
lncrease(Decrease) ln Trade Payable
lncrease/(Decrease) ln Provisions (Net)

Increase/(Decrease) ln Other Curent Liabilities
lncrease(Decrease) ln Other Financial Liabilities
Cash generated from operations
Direct Tax (paid) / Refund (Net)

Net Cash from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES ;

Purchase of Fixed Assets including Capital WIP (net of subsidy)
Proceeds from Sale of Assets
Proceeds from Sale of lnvestments

. lnterest Received

Net Cash used in investing activities

(A)

CASH FLOW FROM FINANCTNG ACTIVITIES I

Proceeds/(Repayment) of Borrowings
Proceeds(Repayment) of Secured Current Borrowings from Bank

Proceeds/(Repayrcnt) Secured Non Curent bonowing from Bank & Financial lnstitution

Proceeds(Repayment) Non Current Unsecured Borrowings

Unsecured Loans (Extended) / Receovered
Dividend Paid

lnterest & Finance Charges
Net Cash used in Financing Activities (C)

Net increase/(Decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end ofthe year
Earmark Balances with Bank
Cash & Bank Balances at the end of the year

15.45 88.11

2s,94
o.11

(14.s0)
(0.3s)
(0.40)

51.90

l2s.48l

24.4O

1.2s

29.36

l32.o7l
53.72 111.45

13.01

(36.82)
2.34

(10.731

34.50
(r.8s)
15.06

to.t7
(47.Lsl

lt.72l
6.67

2.01

1177.70)
30.72

(4s.78)

(0.73)

(3.26)

61.01

61.01

(111.10)

(111.10)

{.124.861

2.20
49.50
25.4a

(62.00)

2.O7

32.O7

C

60.77

167.74l,
85.00

(1s.00)

17.431
(s1.e0)

{2s.33)
11.33

50.00

140.00
(18.s8)
(2e.36)

3.70 724.06

t7.o3
7.O9

(14.s0)

2L.99

7.09
7.72

rE
J}

*i

;:.t
-iti

(]

I

(t)

*

o& A s

8.2r

(B) (47.68) 127 .86)

24.t2
Lrz

25.24

Note 1 Figures shown in bracket shows cash outflow.
2 Previous year's Figures have been regrouped/rearranged wherever necessary.



Note : 1 The above audited results have been reviewed by the Audit Committee and approved by the Board
of Directors at their meeting hetd on 16th May, 2023.

2 Duing the quarter, under Assam Tea lndustries Special lncentives Scheme (ATlSlS), 2020, interest
Subvention of Rs.9,79,333/- has been credited against interest paid to Bank.

3 The figures of the last quarter i.e.three months ended on 31st March, 2023 are the balancing figures
between audited figures in respect of the full linancial year and the published year to date u;audited
figures upto the third quarter of the current financial year.

4 The ComPany operates mainly in one business segment viz.Cultivation, Manufacturing and selling of
Tea, being reportable segment and all other activities revolve around the main activity.

5 Value of consumption of raw materials,if any,represents only Green Leaf purchased from third parties.

6 Stalement of Assets & Liabilities as on 31.03.2023 and Statement of Cash Flow for the year ended
31.03.2023 and Previous year figures are annexed herewith.

7 Previous periods ligures have been regrouped so as to conform to those of the current period.

Date : 16th May, 2023
Place : Kolkata.

FOR AND ON BEHALF OF THE BOARD

A'\ - q^ D
(MANOJ KUMAR DAGA)

CHAIRMAN
DIN:00123386
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TONGANI TEA COMPANIY LIMITED
CIN : 101132WB'1893P1C000742

16hMay,2023

Dear Sir,

Sub: Declaration wlth respect to Financia I Results for the vearended 31.03.2023

Yours faithfully,

Fof 'f6NtiAi,il TE I il{r. tTLl

we hereby declare that in the Audited Standalone Financial Results for the financial year
ended 3l't March,2023, which have been approved by the Board of Directors of the
cg1pany at their meeting held today, the statutory Auditors have issued Audit Report
with unmodified opinion on the statements.

The above declaration is made pwsuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

We request you to take the same on your record.

Thanting you,

ar,"r"--%.-%
Company Secretary

ARINDAM ROY CHOWDHURY
Membership No.A37602

l5-B, HEMANTA BASU SARANI 3rd FLOOR, KOLKATA - 700 001 INDIA
PHONE : 2248-7685,2210-0540 FAX:91-33-2210 0541 E-mail : info@tonganitea.com

Website : www.tonganitea.com

The Secretary
The Calcutta Stock Exchange Ltd.
7, Lyons Range,
KOLKATA - 7OO OO1.


