TONGANITEA COMPANY LIMITED

CIN : LO1132WB1893PLCO00T42

26™ June, 2020 - ;

The Secretary

The Calcutta Stock Exchange Litd.
7. Lyons Range,

KOLKATA - 700 001,

Sub

Quteome of Board Meeting

Dear Sir,

Pursuant to Regulation 30(6) read with Schedule 1Il and Regulation 33(3) of Securities
and FExchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are submitting the followings :

bt

3

Statement of Standalone Audited Financial Results (Ind AS compliant) of the
Company for the financial year ended on 31" March, 2020 alongwith
Independent Auditors” Report,

Statement of Standalone Audited Financial Results (Ind AS compliant) of the
Company for the quarter ended on 31 March, 2020, alongwith the result for the
entire financial yesr,

Form A (for Audit Report with unmodified opinion).

The Board has not recommended any dividend for the financial year ended March 2020.

The Meeting of the Board of l)muars held today commenced at 12.30 pan. and
concluded at 2.00 p.m.

Kindly take the same on your record.

Thanking you,

Yours faithtully,
Fer TONGANI TEA CO. LTD.

Brosedan 525 uw&a

Company Secretary

ARINDAM ROYCHOW DHURY
Membership No.A37602

Encl.

. As above,

15-B, HEMANTA BASU SARANI, 3rd FLOOR, KOLKATA 700 001, INDIA
PHONE ; 2248-7685, 2210-0540 FAX © 9]-33-2210:0541 F-mail . mf'o@‘.mng.mumwm

Website - wwwionganitea. com



NAVIN NAYAR & COMPANY

Chartered Accountants

Unmodified Opinion is expressed on the Quarterly/Annual Financial Results (for companies
other than banks) for the Quarter/Year Ended 315t March, 2020

Independent Auditors’ Report on Last Quarter/4th Quarter Standalone Financial Result for Quarter Ended 315t
March, 2020 (From 01/01/2020 to 31/03/2020) as well as year to date results of Annual Standalone Financial
Results for the vear ended 31st March, 2020 (From 01/04./2019 to 31/03/2020) of the Company Pursuant to
the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors of

Tongani Tea Company Limited
[CIN: L01132WB1893PLC000742]

Report on the audit of the Standalone Financial Results

Opinion

We have audited the quarterly Standalone financial results and annual Standalone financial results of Tongani Tea
Company Limited for the quarter ended 31t March, 2020 (from 01/01/2020 to 31/03/2020) as well as year to date
results of annual year ended 31 March, 2020 (from 01/04/2019 to 31/03/2020), attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly Standalone financial results as well as the annual year to date
Standalone financial results have been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management in compliance. Our responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements, which have been prepared in accoruunce
with the recognition and measurement principles laid down in Accounting Standard for Interim Financial Reporting
(Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or
by the Institute of Chartered Accountants of India, as applicable and other accounting principles generally cccepted in
India. '

Basis of Opinion

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the
“Auditors’ Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our ethical responsibilities in accordance ‘with
those requirements and the Code of ethics. We believe that the audit evidence by us is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results
The Statement has been prepared on the basis of the Standalone Annual Financial Statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view
of the loss and Other Comprehensive Income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules js: Sq,,!t;nzekreunder
and other accounting principles generally accepted in India and in compliance with Regulation 33/t !
Regulations. This responsibility also includes maintaining of adequate accounting records in accqrggfice with the

"Shantiniketan Building” 8, Camac Street, 9th Floor, Room No. : 15, Kolkata - 700 017
Email : navinayar.nnco@yahoo.com



CONTINUATION SHEET NO.

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing as applicable, matters related .to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatement can arise from fraud or error and are consiuered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:-

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressine our
opinion on whether the company has adequate internal financial control with reference to financial statements
in place and the operating effectiveness of such controls. A

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures
in the financial results or, is such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charges with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied wi
requirements regarding independence, and to communicate with them all relationships and oth
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

In our opinion and to the best of our information and according to the explanations given to us these quarterly
financial results as well as the annual year to date results:

(i)

(ii)

The results are presented in accordance with the requirements of regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard in compliance with Ind-AS; read with
Circular No.CIR/CFD/CMD/15/2015 dated November 30, 2015 and Circular No.CIR/CFD/FAC/62/2016 dated July
5, 2016.

The Statement includes the results for the quarter ended march 31, 2020 being the balancing figure betwee the
audited figures in respect of the full financial year ended march 31, 2020 and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations. The results give a true and fair view of the loss and otkzr financial
information for the quarter ended 31%* March, 2020 {from 01/01/2020 to 31/03/2020) as well as year to date
result of annual year ended 31 March, 2020 (from 01/04/2019 to 31/03/2020).

For NAVIN NAYAR & COMPANY

Firm Registration No. 317117E

8, Camac Street Chartered Accountants
Kolkata - 700 017

The 26" day of June, 2020

UDIN: 20053267AAAAA)2479
NAVIN NAYAR
Proprietor
Membership No. 053267

Enclosed: Quarterly/Annual Financial Results (Statement of Affairs & Cash Flow Statements)
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STATESENT OF STANDALONE ALIDITED FINARCIAL RESULTS FOR THE QUARTER AND YEAR BNDED 3957 MARCH, 2020

PART § [ in Lakhs
PAATICULAAS Cprimr Encaid Year
F103.2000 | 31122019 | 020w | 39003020 | S1-he-wody |
Audited) | (Unaugied) | (hdied) | (hedied) | [Awdited)
1 |Revenug fram Operations 2051 224 47 5854 T45.03 B4V 13
2 ||Other Income 14,853 .53 BT oy 28.68
Total Income {1+2) 35.44 226.10 G6.B1 Trd.80 ard.oi
3 {E:pmm
i8] Cost of materials consumsd (Mota &) - - - - -
ib) Purchases of stock-in-trade - - 4 24 | 256 40.24
i} Changes in inventonies of finsshad goods, (8.57) Td 86 {1 4 1.68 d.51
Shock-in-tradae and Wiork-in-prograss
(d) Empiowes Banefits Expansa 128 11 12841 10888  S4580 40527
(&) Financa Costs 3 1048 B.7E] 30 44 35.49
(M Dapraciation and Amorlisation expenses 453 8.38 .52 24.07 24 57
Llg) Other Eparises 33.62 43,80 &764) 20352 26240
Total Expanses 162.48 263,79 | 19634 B13.90 BE3.44
4 (ProfivfLoss) before Exceptional ems and tax
{1+2-3) (127.02)| (3789 (128.55) (39.10) 10.53
L_5_[Exceptional ltems - . .| . -
& | ProfitiLoss) before tax [4-5) (127.02)] (37.88) (129.55) {38.10) 10,53
7 |Tax Expenses
(@) Curran] Tax 167 1.67
() MAT Credit - - . -
(¢} Defered Tax Assels (2 96) (383 12.85) [3.83)
d) Income Tax for earier vears = - - -
Total Tax Expense (2.96) r (Z.16)]  (2.86) {2.18)
8 |Mat ProfitiLoss) after tax (6-7) 2408y (3788 (127.39) {3644y 12 89
9 Other Comprehangiva IncomelLoss)inet of tax)
(&) Ibnys bt wil nol be reckagsified b prof o e 1118 1564 11,15 15 64
- ncomse Ta ralatng 1o tha fem thas wil not be recassdec '
%0 prodt or lass {2.90) {07} (280 {407}
(i) lbems e will be reclasséfied o profil or loes - - - -
- Incama T rlating to tha Hgm that will be reclassified o
arcdt or ioss - - =_|
Total Other Comprehensive IncomeliLoss) for |
the period (net of tax) B.25 - 11.57 B.25 | Lh -7 8
10 | Total Comprehensive Incomeiloss) for the {115.81) (3I7.69)| (115.82) q:r.npf 24.26
period {comprising Profit / {Loss) and othar
comprehensive income for the preiod) (8+3) |
11 | Paid up Equity Share Capital 168.58 1B.58 16.58 18.58] 1558
(Face Value of the Share Rs 100- each) |
| 12 | Cribar Equity 101980  1058.56) 105053 1018.580) 105558
13 |Eamings Par Share (Weighted)
[of R& 100 gach)
() Basic {66.77)| (202m)| (6BS8) (1945 o83
by Dilded [B6.77)] (20201 (6B.S8} (19.45) 683




Standafone Statement of Assets and Liabilities {Bipmas i Lakie)
An Ap gt
Particulars 31032020 | 3smaenss
Aanditad Audited
A ASSETS
(1] Non-Curent Assets
Progey, Flant and Equipment B91.98 T17.61
Capital Work-in-Prograss - =
Gezodwill = =
Other Intangible Assets - =
Fim |
Irwesirnenis 217.79 21778
Loans & Advances G500 7E.O0
Oiher Fenancial Assets 1.28 1.28
Oitfer Mop-Current Assats 2642 26.42
Sub Total - Mon-Current Assets 100547 1041.10{
(2] Current Assets |
IFreendnries 5658 68.39
Biclogical Assets 0.73 0.73
Financial Assats
Imvsimants 103.00) 1I:I'3.l:r0|
Trade Recaivables 6.48 1585
Cash and Cash Equivalents 10.62 1.97
Bank Balances other than above 0.a7 1.02
Loans & Advances 490, 50 457,36
Cither Financial Assets 9683 764
Current Tax fssets (Net) 23.?3l 20,34
Ciier Current Assals 5 =
Sub Total - Current Assels 71131 676 149]
TOTAL - ASSETS 1T16.78| 1717.29|
B EQUITY AND LIABILITIES
(1} Equity
Equity Share Capital 18,58 16.68
Oibmar Egusty
Reserves and Surplus 101300 1052.96
{iher Resarves &.60 a.60
Sub Total - Equity 1038.18 1078.14
2] Likabllities
Non-Current Liabilities
Fi ial i
Borrowings T | 7440
Emplopes Benefl Oblgations 13683 130249
Defermed Tax Ligbilities (MNet) 3281 26T
Oghear Non-Cumant Liabddies 0.07 007
Sub Total - Non-Current Liakilities 259.01 237.43
Current Liabilities
Fmancisd Lisbilitiss
Bormowings 5867 35803
Treds Payables 17.86 18.38
Cithar Financea Lighilites 21.99 547
Aher Cument Liabiities 297 1.19]
Employes Banaft Ooligations 18.040 1r.27
Current Tax Ligbilites (Met) - 1.67
Prosvislang - =
Sub Total - Current Liabilities 419 59| 401.72
TOTAL - LIABILITIES E?E.'Eﬂ' G315
TOTAL - EQUITY AND LIABILITIES 1716.78]  1717.29
RINAR
III.);’:_;._.'\-..- = '\:\E-;m'l_l
[ % [ KOLELT 'I| ®
1 ,I S8 ;I
I“.ﬂ‘-.'.. d L i ? i
et



AUDITED STANDALONE STATEMEMT OF CASH FLOWS FOR THE YEAR ENDED ST MARCH, 2020

{Rupsas in Lakhs)
Year ended
31-03-2020 31-03-20798
Amount Armegant
Audited Audited
iﬁmﬁm :
Net Profit{Loss) befare tax and etfaord inary iterms (39.10) 10.53
Adjustments for :
Deprecation & Amortisation Expanzes 24.01 24.57
(B PLoss on Disposal of Investmants
{GainyLoss on Disposal of Asgets 0.27 J.08
Cantribution o Grality Fund 17.78 18.71
Finance Cost 36,44 35.4%
Intgrest Recaivad (28.49) 123.986)
Adjustrments for earfier year abilitins - [1.45)
Cperating Profit befora working capital changes 10.91 66,54
Adjustments for :
{ncrease)Decreass In Trade Racaivabig 821 584
(increaseNDecrease In Inventones 11.83 5.86
Uncrease)Decreass In Other Finacial Assels {25.18) (84.07)
{increase)Decrease I Other Curnend Assels {3.38) (3.05)
Increase{Dacrease) in Trade Payable {0.43) 2.07
Increase/{Decrease) In Prowsions {1.67) (1.69)
IncreasesDecraasae) In Employee Benef Obligations 0.74 (12.23)
increases Decrease) In Other Curraen: Liabiliies 178 (1.8a)
IncreasesDecreaza) in Offar Fmancial Liséiities 15.85 0.75
Cash generated from operations 19.68 {21.35)
Direct Tax {paid) / Refund (Nat) - 14.20)
Net Cash from wperating sctivitios (A) 19.566 125.55]
B. CASH FLOW FROM INVESTING ACTMITIES ;
Furchage of Fixed Assals including Capdal Wig (et of subsidy) (0.15) [21.76)
Procesds from Sale of nvestrmgnts
Proceeds from Sale of Assats 1.50 0,40
Interest Facsivad 28.449 23.9a
Mot Cash used in investing activitios {B) <29.83 £.60
. CASH FLOW FROM FINANCING ACTIVITIES -
Prn-uuﬂmlhpmmnl; of Borrowings
Proceade¥Repaymant) of Short Term Borewings 0.65 439
Proceeds/Repayment) Lang Term borrwing from Bank & Financial Insttufion = c
Procesds/{Repayment) of Unsecured Loans 15.00 55.00
Buy Back of Shares = 2
Dividend Faid {11.15) [23.22)
Comporate Dividend Tax paid (0.91) {1.81)
Intevest & Finance Charges {36.44) [35.49)
Met Cash used in Finaneing Activities () [32.85) 267
et increase/{Decresse) in cash and cash pouivalents (A+B+C) 16,64 {20.28)
Cash and cash squivalents af the baginning of the year 2.598 2134
Cash and cash equivalents at the end of the YEBT 19.62 1.95
Earmark Batances with Bank 0.97 1.02
Cash & Bank Balances at the end of the year %5.5'% 2.98
g dital g T
."f o €Ly



Mate : 1 The sbove audited results have been reviewed by the Audd Committee and spproved by the Board
of Directors at their meating held on 26th June, 2020.

2 The figures of the l=st quarter i.e-three months snded on 31st March, 2020 are he balancing figures
betwesn audited figures in respect of the full financial year and the pashlished year to date unaudited
figures upto the thind quarter of the current financial year.

3 The Company operates mainly in one business segment viz Cultivation, Manufacturing and sefing of
Tea, being reportabsle segment and all other activilies revolve around the main activty.

4 Statement of Assets and Liabilities as at 31.03.20 and Staterment of Cash Flows alongwilh
comparatives is altached.

5 |n weew of thi Inﬁc-dmmdmumdamsmemunmbrmﬂamﬂ& State Govamments due to Covid - 18
pandemic during the second hall of March 2020, the company's operations were advasrsely impactad for
the said period The company has resumed operations in & phased manner Be par the guidelines réleased
by the Central & State Governmenits from lime te ims

g Value of consumnption of raw materals,if any, représents only Green Leaf purchased from third partias

7 Previous perods figures have been régrouped 50 35 10 corfarm to those of the current period

FOR AND ON BEHALF OF THE BOARD

b
Bg: Gen D =

]

(MANDU KUMAR DAGA)
Crate - 26tk June, 2020 CHaIRMAN
Place : Kokata DiM - @012 3388




TONGANITEA COMPANY LIMITED

CIN:LO01132WB1893PLC000742

26" June, 2020

The Secretary :

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

KOLKATA - 700 001.

Dear Sir,

Sub : Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange
Board of India (Listing Obligsations and Disclosure Requirements)
Regulations, 2015.

In compliance with the provision of Regulation 33(3)(d) of Securities and Exchange
Board of India (Listing Obligations and disclosure Requirements) Regulations, 2015, we
hereby declare that M/s. Navin Nayar & Company, Chartered Accountants
(FRN0.317117E) Statutory Auditor of the Company have issued an Audit Report with
unmodified opinion on the Annual Audited Standalone Financial Results (Ind AS
compliant) of the Company for the year ended 31* March, 2020.

Kindly take the same on your record.
Thanking you,

Yours faithfully,

For TONGANT TRA CO. LTD
N
Director

15-B, HEMANTA BASU SARANI, 3rd FLOOR, KOLKATA 700 001, INDIA
PHONE : 2248-7685, 2210-0540 FAX : 91-33-2210-0541 E-mail : info@tonganitea.com
‘Website : www.tonganitea.com



TONGANI TEA COMPANY LIMITED

CIN : LO1132WB1893PLC000742

26™ June, 2020

The Secretary

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

KOLKATA - 700 001.

FORM A
(for audit report with unmodified opinion)

1 Name of the Company

TONGANI TEA COMPANY LTD.

Annual financial statements for the
year ended

31" MARCH, 2020

W

Type of Audit observation

Unmodified

~

Frequency of observation

5 | To be signed by-

* CEO

For Tongani Tea Company Ltd.

/Z)€ -

. . O TR

—" e .
J—

SUKHPAL SINGH
Chief Executive Officer

* CFO

For Tongani Tea Company Ltd.

.bw\amku .

AJAY KUMAR AGARWALA
Chief Financial Officer

* Auditor of the Company

For Navin Nayar & Company
Chartered Accountants
(Firm Registration No.317117E)

(Navin Nayar)
Proprietor
Membership No.053267

¢ Audit Committee Chairman

For Tongani Tea Company Ltd.

ASHOK VARDHAN BAGREE
Chairman of

Audit Committee

DIN: 00421623

15-B, HEMANTA BASU SARANI 3rd FLOOR, KOLKATA 700 001, INDIA
PHONE : 2248-7685, 2210-0540 FAX : 9]1-33-2210-0541 E-mail : info{@tonganitea.com
Website : wwiw.tonganitea com




