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T'he Secretary ;

The Caleirtta Stqrc.k Exdrange Ltd.
7, Lyons Range,
KOLKATA- 7SO OO1.

fftr}t ; Clut*$me gf'I}*ar:fl q{ts{itle

Dear Sin

pursuant to llegutnrion 30(S) read rvith Sshedule III anrl Regulation 33(3) of Sssurities

and Exchange Bqlard of 
' 
trndia (l-ixtiug Obligations snd Disclosure Requirements)

Regul.atigu,s, 2015, we ats srtbmiu:ing the followings I

l. Siatement of Starrd*lone Audited Finaneial Results {lnd AS e*mpliant) of the

conpany f*r the financiai ysar endecl (rn 31*t,l\4arch, 2021 atongwith

Indepenclent Auditors' RePort , '

2. Statement nf Etarrdalone Arrclited Financial Results (Ind AS c*mpliant) *t thr

io*pu*y, fbr the quarter endsrtr on 3l tt hrl*rch, 2A?1, alonglvith the result for tl:e

entire flra"ncial Yfiar'
3. Forrn A {for- Auclit Report wit}r unmodified opinion).

The B*ard has rerouxrended a Final dir.idend of Rs.S.il0 per Equity Share, in addition tu

interim dividend of Rs 10.CI0 per Equiry sharepaid cluring the year, q$gr_tgulinply-atotal

dividen* of Rs.15.0* per Equity $hareinrthe frna4*iatyear ended 3tr*tMnr*h, ?n21"

T3e Mr'eting of the 1laard *l- Directors hcid tacfay commeilced at x.15 p"m' afld

concluded at 3-00 P.n"I.
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Ycurs faithfullY?
FOT TSNGANI TEA CO. LTD.
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NAVIN NAYAR & COMPANY
Chartered Accountants

Unmodified Opinion is expressed on the Ouarterlv/Annual Financial Results (for companies

other than banks) for tfre Ouarter/Year Ended 31st March' 2021
Independent Auditors, Report on Last Ouart/4th Ouarter Standalone Financial Result for Ouarter Ended 31st

,if,.20z1 (From 01/01/2021to 31/oi/2021) as well as year to date results ofAnn-ull Standalone Financial

Resultsjor the vear ended 31st March. 2021 (From 01/0412020 to 3U03l2021) of thq Comnanv Pu.IsuaBtlo

l-ilEiiiEonl3and Si2 o,f the SEBI (Listing ob[gations and Disclosure Reouirements) ReSiulations. 2015. as

amended

To
The Board of Directors
Tongani Tea Company Limited
CIN: L01132WB1A93PLC0OO7 42

Report on the audit ofthe Standalone Financial Results

Opinion
We have audited the quarterly Standalone financial results and annual Standalone financial results of TONGANI

TEA COMPANY UMTTED for the quarter ended 31't March, 2O2f (lrom Oll0L/202f 6 3U03l2OZfl as well as year to

date results of annual year ended 31" March, 2021 (from Of/O4/2020 b 3f/C3.l202ll, attached herewith, being

submitted by the company pursuant to the requirement of Regulation 33 & 52 of the SEBI (Listing Obligltions and

Disclosure Requirements) Regulations, 2015. These quarterly Standalone financial results as well as the annual year to

date Standalone financial results have been prepared on the basis of the interim financial statements, which are the

responsibility of the company's management in compliance. Our responsibility is to express an opinion on these

financial results based on our audit of such interim financial statements, which have been prepared in accordance with

the recognition and measurement principles laid down in Accounting Standard for lnterim Financial Reporting (lnd AS

34), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the

lnstitute of Chartered Accountants of lndia, as applicable and other accounting principles generally accepted in lndia.

Basis ofOpinion
We conducted our audit in accordance with the Standard on Auditing (SAs) specified under section 143(10) of the

Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the
,,Auditors, Responsibilities for the Audit of the Standalone Financial Results" section of our report' we are independent

of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the financial statements under the provisions

of the Act and the Rules thereunder, and we have fulfilled our ethical responsibilities in accordance with those

requirements and the Code of ethics. We believe that the audit evidence by us is sufficient and approprlate to provide

a basis for our opinion.

Management s Responsibilities for the Standalone Financial Results
The Stiiement has bee-n prepared on the basis of the Standalone Annual Financial Statements. The Board of Directors

of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view

ofthe Net profit and Other Comprehensive lncome ofthe Company and otherfinancial information in accordance with

the applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with Regulation 33 and 52 of

the Listing Regulations. This responsibility also includes maintain of adequate accounting records in accorlance with

the provisions of the Act for safeguarding of the assets of the company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making judgements and estimates

that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial

controls, that *"r" op"riting effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.
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CONTINUATION SHEET NO

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a

going concern, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations. or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financia! reporting process.

Auditors'Responsibilities for the Audit ofthe Standalone Financial Results
Our objectives are obtaining reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatement can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintaln professionai skepticism

throughout the audit. We also:
. ldentify and assess the risk of material misstatement of the Statement, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial control with reference to financial statements
in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the Board of Directors.
o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. lf we conclude that a

material uncertainty exists, we are required to draw attention in our auditors' report to the related disclosures in

the financial results or, is such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditors' report. However, future events or conditions may

cause the Company to cease to continue as a going concern.
. Evaluate the overall presentation, structure and content of the statement, including the disclosures, and

whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charges with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.
Cont poge 3
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CONTINUATION SHEET NO

Other Matters

ln our opinion and to the best of our information and according to the explanations given to us these quarterly

financial results as well as the annual year to date results:

(i) The resutts are presented in accordance with the requirements of regulation 33 and 52 of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2015 in this regard in compliance with lnd-As; read with

Circilar No.Ctn/CFDlCMD1Lsl2OL5 dated November 30, 2015 and circular No.clR/CFDIFAC/62I2016 dated Julv

5,2016.

(ii) The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between the

audited figures in respect of the dull financial year ended March 31, 2021 and the published unaudited year-to-

date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as

required under the Listing Regulations. The results give a true and fair view of the net profit and other financial

information for the quarter ended 31s March, 2021 ltrom OU}Ll2O2l to 3LlO3laO?fl as well as year to date result

of annual year ended 3l't March, 2o2r (from oL/041202o to 37103/20271.

Place: Kolkata
Date: 15th day of June, 2O2L

U Dt N : 21053267AAAAA39022

For NAVIN NAYAR & COMPANY

Firm Registration No. 317117E

A-(tu.'- '\'-qu*-
I

NAVIN NAYAR I

Proprietor
Membership No. 053257
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TONGANI TEA COMPANY LIMITED
CIN : L01132W81 893PLCo00742

Regdo"'H:::',;?iTJ,lii:,ffi 
SiHXlX5l'.ij,fflii'"'700001

E-mail:info@tonganitea.com : Website : ranrvw.tonganitea.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

PART I Rupees in Lakhs
PARTICULARS Quarter Ended Year Ended

31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1

.2

Revenue from Operations
Other Income

34.20
20.28

258.37
5.94

20.51
14.93

953.50
35.1 5

745.03
29.77

Total lncome!!4 54.48 264.31 35.44 988.65 774.80
3 Expenses

(a) Cost of materials consumed (Note 5)
(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods,
Stock-in-trade and Work-in-prog ress
(d) Employee Benefits Expense
(e) Finance Costs
(f) Depreciation and Amortisation expenses
(g) Other Expenses

0.00
0.00
0.01

172.37
2.41
6.47

49.94

0.00
0.43

24.85

135.46
11.19
6.01

41.84

I,

0.00
0.00

(8.e7)

129.11
3.77
4.93

33.62

0.00
6.01

(1.ee)

603.1 3

40.82
24.50

212.95

0.00
2.56
1.68

54s.69
36.44
24.01

203.52
Total Expenses 231.20 219.78 162.46 885.42 813.90

4 ProfiU(Loss) before Exceptional ltems and tax
(1+2-3) (176.721 44,53 (127.02l, 103.23 (3e.1 0)

5 Exceptional items 0.00 0.00 0.00 0.00 0.00
6 ryqfiu(Loss) before tax (4-5) (176.721 44.53 (127.021 103.23 (3e.1 0)
7 Tax Expenses

(a) Current Tax
(b) MAT Credit
(c) Deferred Tax Assets
(d) Jncome Tax for earlier years

3.62
(3 34)

8.93
0.00

0.00
0.00
0.00
0.00

0.00
0.00

(2.e6)
0.00

3.62
(3.34)

8.93
0.00

0.00
0.00

(2.e6)
0.00

Total Tax Expense 9.21 0.00 (2.e6) 9.21 (2.e6)
8 Net-Prcliu(Loss) after tax (6-7) (185.e3) 44.53 (124.06) 94.02 (36.14)
9

(3.21)
0.00

Other Comprehensive lncome/(Loss)(net of tax
(a) ltems that will not be reclassified to profit or loss
- lncome Tax relating to the item that will not be

reclassified to profit or loss
(b) ltems that will be reclassified to profit or loss
- lncome Tax relating to the item that will be reclassified to

profit or loss

20.53

0.00

0.00
0.00

0.00

0.00

(2 e0)
0.00

11.15

0.00

(3.21)
0.00

20.53

0.00

11.15

0.00

(2.e0)
0.00

Totai Other Comprehensive lncome/(Loss) for
the period (net of taxt 17.32 0.00 8.25 17.32 8.25

10 Total Comprehensive lncome/(Loss) for the
period (comprising Profit / (Loss) and other
comprehengive income for the preiod) (8+g)

(168.61) 44.53 (115.81) 111.34 (27.8e)

11 Paid up Equity Share Capital
(Face Value of the Share Rs.10/- each)

18.58 18.58 18.58 18.58 '18.58

12 Other Equity 1112.37 1019.60 1019.60 1112.37 1019.60
13 Earnings Per Share (Weighted)

(of Rs.10/- each)
(a) Basic
(b) Diluted

(100.06)
(100.06)

23.97
23.97

(66 77)
(66.77)

50.61
50.61

(1e.45)
(1e.45)
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Standalone Statement of Assets and Liabilities (Rupees in Lakhs)

Particulars As at
31t03t2021

As at
31t03t2020

Audited Audited

671 .64

217.79
68.00

1.28
29.76

217.79
68.00

1.28
26.42

691.98

988.47 1005.47

103.00
22.58
21.99

1.07
406.00

9.05
222.53

45.52
0.73

103.00
6.48

19.62
0.97

289.00
9.63

22s32)

56.56
0.73

832.47 711.31
1820.94 1716.78

18.58

1105.77
6.60

18.58

1013.00
6.60

1 130.95 1 038.1 8

72.64
133.60
44.74

0.07

89.40
136.93

32.61
0.07

251.05 259.01

352.07
7.63

13.73
5.92

58.59
1.00

358.67
17.96
21.99

2.97
18.00

438.94 419.59
689.99 678.60

A ASSETS
(.1) Non-Current Assets

Property, Plant and Equipment
Capital Work-in-Progress
Goodwill
Other tntangible Assets
Financial Assets

!nvestments
Loans & Advances
Other Financial Assets

Other Non-Current Assets
Sub Total - Non-Current Assets

(2) Current Assets
lnventories
Biological Assets
Financi Assets

lnvestments
Trade Receivables
Cash and Cash Equivalents
Bank Balances other than above
Loans & Advances

Other Financial Assets
Current Tax Assets (Net)
Other Current Assets
Sub Total - Current Assets

B EQUITY AND LIABILITIES
(1) Equity

Equity Share Capital
Othei Equitv

Reserves and Surplus
Other Reserves

Sub Total - Equity
(2) Liabilities

Non-Current Liabilities
Financial Liabilities .

Borrowings
Provisions
Deferred Tax Liabilities (Net)
Other Non-Current Liabilities
Sub Total - Non-Current Liabilities
Current Liabilities
Financial Liabilities

Borrowings

Trade Payables
Other Financial Liabilities

Other Current Liabilities
Employee Benefit Obligations
Current Tax Liabilities (Net)
Provisions
Sub Total - Current Liabilities

TOTAL . EQUITY AND LIABILITIES

TOTAL - ASSETS

TOTAL. LIABILITIES
1820.94 1716.78



CASH FLOW STATEMENT FOR TIIE YEAR ENDED 31ST MARCH. 2021

For the
Year ended

31st March2O2l.

For the
Year ended

31st March 2020
A. CASH FLOW FROM OPERATING ACTIVITIES :

Net ProfiU(Loss) before tax and extraordinary items

Adjustments for :

Depreciation & Amortisation Expenses
(Gain)/Loss on Disposal of Assets
Contribution to Gratuity Fund
Finance Cost
lnterest Received

Operating Profit before working capital changes

Adjustments for:
(lncrease)/Decrease ln Trade Receivable
(lncrease)/Decrease ln lnventories
(lncrease)/Decrease ln Other Financial Assets
(lncrease)/Decrease ln Other Current Assets
lncrease/(Decrease) ln Trade payable
Increase/(Decrease) ln Provisions (Net)
Increase/(Decrease) ln Other Current Liabilities
lncrease/(Decrease) ln Other Financial Liabilities
Cash generated from operations
Direct Tax (paid) / Refund (Net)

Net Cash from operating activities

103.23 (3e.10)

24.50

0.0s
L7.20

40.82
(33.81)

24.01

0.27

L7.78

36.44
(28.4e)

151.99 10.91

(16.11)

11.03

0.59
2.79

(10.32)

37.98
2.95

(8.3e)

9.2L

11.83
(2s.18)

22.6L
(0.43)

(0.s3)

t.78
15.85

(A)

L72.57

L72.5t

45.65

45.65

B. CASH FIOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets incruding capital wlp.(net of subsidy)
Proceeds from Sale of Assets
lnterest Received

Net Cash used in investing activities (B)

C CASH FIOW FROM FINANCING ACTIVITIES :

Proceeds/(Repayment) of Borrowin gs
Proceeds/(Repayment) of secured current Borrowings from Bank
Proceeds/(Repayment) Secured Non Current borrowing from Bank &
Proceeds/(Repayment) Non current Unsecured Borrowings. Unsecured Loans (Extended) / Receovered
Dividend Paid
Corporate Dividend Tax paid
lnterest & Finance Charges

Net Cash used in Financing Activities (C)

Net increase/(Decrease) in cash and cash equivalents (4+9+6;
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year
Earmark Balances with Bank
Cash & BankBalances at the end of the year

(s.20)

1.00

33.81

(0.1s)

1.50

28.49
29.61 29.84

(6.61)

53.25
(70.00)

(117.00)
(18.s8)

(40.81)

15.00
(26.00)

(11.1s)

(0.s1)

(36.44r'

0.65

!99.75

2.37
t9.62

(s8.8s)

1,6.64

2.98
2L.99

t.o7
L9.62

0.97
23.06 20.59



Note : 1 The above audited results have been reviewed by the Audit Committee and approved by the Board
of Directors at their meeting held on 16th June ,2021.

2 The figures of the last quarter i.e.three months ended on 31st March, 2021are the balancing figures' between audited figures in respect of the full financial year and the published year to date unaudited
figures upto the third quarter of the current financial year.

3 The Company operates mainly in one business segment viz.Cultivation, Manufacturing and selling of
Tea, being reportable segment and all other activities revolve around th.e main activity.

4 Statement of Assets & Liabilities as on 31 .03.2021 and Statement of Cash Flow for the year ended
31.03.2021 and Previous year figures are annexed herewith.

5 Value of consumption of raw materials,if any,represents only Green Leaf purchased from third parties.

6 ln view of the lock-down declared across the country by Government of lndia on March 23,2020, the
operations of the Company were adversely impacted during the first two quarter of the Financial
Year 2020-21. The company resumed it's operations in a phased manner as per the guidelines
declared by the Central and State Government from time to time. As a result of lockdown current
financial results are not comparable to previous corresponding period results. The liquidity position
of the company is comfortable due to Lines of Credit provided by the Company's banker SBl.

7 Previous periods figures have been regrouped so as to conform to those of the current period.

Date : 16th June,2021
Place : Kolkata.

FOR AND ON BEHALF OF THE BOARD

fu,.. \ " b -_-a.
(MANOJ KUMAR DAGA)

CHAIRMAN
DIN :00123386
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TONGANI TEA COMPANY LIMITED

l6th June ,2021

The Secretary
The Calcutta Stock Exchange Ltd.
7, Lyons Range,
KOLKATA - 7OO OO1.

Dear Sir,

Sub : tion rlrsuant to

CIN : L0 !l32WB 1 893P[.('0 o07 42

Iation 33 of Securities and Exchand

In compliance with the provision of Regulation 33(3xd) of securities and Exchange
Board of India (Listing obligations and disclosur. R.quirements) Regulations, 2015, wehereby declare that M/s. Navin Nayar & company, chartered Accountants(FRNo'317117E) Statutory Auditor of the Company have issued an Audit Report withunmodified opinion on the Annual Audited Standalone Financial Results (Ind AScompliant) of the company for the year ended 3 I't Mar ch, 2021 .

Board of India istin obt tions and Disclosure uiremen ts
Resula tions. 2015.

Kindly take the same on your record.

Thanking you,

Yours faithfully,

For'TONGANI TEA CO L-TI)

A^.,L..-0.:
Direetor

l5-8, HEMANTA BASU SARAhII, 3rd FLOO& KOLKATA 700 001, INDIA
PHONE 2248-7 685, 2210-0540 FAX 9l -3 3-i2l 0-0541 E-marl : rnfo@tongamtea. com

Website rrvww tongarutea com



TOI{GANI TEA COMPANY LIMITED
(llN : 1,0 1 1:32W8 1 Et)3 Ir[.('0 oo] t.z

16th June ,2021

The Secretary
The Calcutta Stock Exchange Ltd.
7, Lyons Range,
KOLKATA - 7OO OO1.

FORM A
(for audit report with unmodified opinion)

l5-B, HEMANTA BASU SARANI, 3rd FLOOR KOLKATA 700 001, INDIA
PHONE 2248-7685, 2210-0540 FAX 9l-33-221 0-054 1 E-marl : info@tongamtea.com

Website . wwr tonganitea. com

1 Name of the Com TONGANI TEA COMPANY LTD.
2 Annual financial statements for the

ended
31' MARCH ,2021

.l
J T of Audit observation Unmodified
4 F ue of observation
5 To be signed by-

. CEO

For Tongani Tea Company Ltd

I It=
--_,M_.--[-

SUKHP{i-STXCH
Chief Executive Officer

. CFO

For Tongani Tea Company Ltd.

A*\f'{rr *^^\=.
AJAY (Jrtoo* AGARwALA

Chief Financial Officer

. Auditor of the Company

For NavinNayar& Company
Chartered Accountants

(Firm Registration No.3 17117E)

\k0"..-
Ctrav ayar)

Membershi
Proprietor

No.053267

. Audit Committee Chairman

For Tongani Tea Company Ltd.

,fl:i1,:,
r"

ASHOK VARDHAN BAGREE
Chairman of

Audit Committee
DIN: 00421623


